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In this book, James Clunie looks at a series of market phenomena that involve security prices moving
temporarily away from their 'fair value', creating opportunities for traders to profit (and the risk of losses for
the unaware).
These phenomena have only recently begun to be well understood and key among them are those known as
'predatory trading' and 'crowded exits'. The author examines these on three levels. Firstly, he describes the
basic principles and theory behind each phenomenon, to build a solid framework for the way a trader should
think about these situations. Secondly, he examines the accumulated empirical evidence of these situations.
This gives an idea of what generally happens in these situations, and what the profit opportunity and the risks
might be like. Finally, the author considers a number of individual cases to illustrate what can happen to
traders in practice. Often, these will be special situations or extreme events from history, but always cases
from which the trader can learn.
By understanding these phenomena thoroughly in this way, a trader can gain an edge over others in the
market. In the first instance by avoiding becoming the victim of the phenomena and secondly by using
detailed knowledge of these situations to (legally and ethically) profit from the events.
This book is for traders looking to gain an edge through a superior understanding of how markets work, both
in theory and in practice. It will also be of interest to longer-horizon investors who are seeking to avoid
timing errors, and to risk managers wanting to understand better the subtleties of risk beyond traditional risk
statistics.
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From reader reviews:

Tina McKinney:

Nowadays reading books become more than want or need but also get a life style. This reading behavior give
you lot of advantages. The huge benefits you got of course the knowledge the actual information inside the
book this improve your knowledge and information. The information you get based on what kind of
publication you read, if you want send more knowledge just go with education books but if you want truly
feel happy read one having theme for entertaining including comic or novel. The actual Predatory Trading
and Crowded Exits: New thinking on market volatility is kind of book which is giving the reader unforeseen
experience.

Eli Gaddy:

Do you have something that you want such as book? The publication lovers usually prefer to opt for book
like comic, quick story and the biggest some may be novel. Now, why not striving Predatory Trading and
Crowded Exits: New thinking on market volatility that give your satisfaction preference will be satisfied by
means of reading this book. Reading habit all over the world can be said as the method for people to know
world far better then how they react towards the world. It can't be explained constantly that reading behavior
only for the geeky particular person but for all of you who wants to be success person. So , for all you who
want to start reading as your good habit, you can pick Predatory Trading and Crowded Exits: New thinking
on market volatility become your own starter.

Charles Shrader:

Are you kind of hectic person, only have 10 or 15 minute in your morning to upgrading your mind skill or
thinking skill possibly analytical thinking? Then you are receiving problem with the book as compared to
can satisfy your small amount of time to read it because this time you only find book that need more time to
be read. Predatory Trading and Crowded Exits: New thinking on market volatility can be your answer as it
can be read by you who have those short free time problems.

Everette Murray:

Beside that Predatory Trading and Crowded Exits: New thinking on market volatility in your phone, it can
give you a way to get closer to the new knowledge or info. The information and the knowledge you are going
to got here is fresh from oven so don't possibly be worry if you feel like an aged people live in narrow
community. It is good thing to have Predatory Trading and Crowded Exits: New thinking on market
volatility because this book offers to you readable information. Do you oftentimes have book but you seldom
get what it's all about. Oh come on, that will not happen if you have this in your hand. The Enjoyable set up
here cannot be questionable, just like treasuring beautiful island. Techniques you still want to miss this? Find
this book along with read it from today!
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