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In this book Eric Hanushek and Ludger Woessmann make a simple, central claim, developed with rigorous
theoretical and empirical support: knowledge is the key to a country's development. Of course, every country
acknowledges the importance of developing human capital, but Hanushek and Woessmann argue that
message has become distorted, with politicians and researchers concentrating not on valued skills but on
proxies for them. The common focus is on school attainment, although time in school provides a very
misleading picture of how skills enter into development. Hanushek and Woessmann contend that the
cognitive skills of the population -- which they term the "knowledge capital" of a nation -- are essential to
long-run prosperity. Hanushek and Woessmann subject their hypotheses about the relationship between
cognitive skills (as consistently measured by international student assessments) and economic growth to a
series of tests, including alternate specifications, different subsets of countries, and econometric analysis of
causal interpretations. They find that their main results are remarkably robust, and equally applicable to
developing and developed countries. They demonstrate, for example, that the "Latin American growth
puzzle" and the "East Asian miracle" can be explained by these regions' knowledge capital. Turning to the
policy implications of their argument, they call for an education system that develops effective
accountability, promotes choice and competition, and provides direct rewards for good performance.
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From reader reviews:

Timothy King:

Reading a guide can be one of a lot of action that everyone in the world enjoys. Do you like reading book
and so. There are a lot of reasons why people fantastic. First reading a e-book will give you a lot of new
information. When you read a reserve you will get new information due to the fact book is one of many ways
to share the information or maybe their idea. Second, studying a book will make a person more imaginative.
When you reading through a book especially fictional works book the author will bring you to imagine the
story how the figures do it anything. Third, you could share your knowledge to others. When you read this
The Knowledge Capital of Nations: Education and the Economics of Growth (CESifo Book Series), you are
able to tells your family, friends along with soon about yours guide. Your knowledge can inspire the
mediocre, make them reading a book.

James Drennan:

A lot of people always spent their own free time to vacation as well as go to the outside with them household
or their friend. Are you aware? Many a lot of people spent that they free time just watching TV, or perhaps
playing video games all day long. If you need to try to find a new activity that's look different you can read
some sort of book. It is really fun for you. If you enjoy the book that you read you can spent the entire day to
reading a e-book. The book The Knowledge Capital of Nations: Education and the Economics of Growth
(CESifo Book Series) it is rather good to read. There are a lot of folks that recommended this book. These
folks were enjoying reading this book. In case you did not have enough space to bring this book you can buy
the particular e-book. You can m0ore effortlessly to read this book from a smart phone. The price is not to
fund but this book offers high quality.

David Gehrke:

This The Knowledge Capital of Nations: Education and the Economics of Growth (CESifo Book Series) is
brand-new way for you who has fascination to look for some information mainly because it relief your
hunger of information. Getting deeper you in it getting knowledge more you know or you who still having
bit of digest in reading this The Knowledge Capital of Nations: Education and the Economics of Growth
(CESifo Book Series) can be the light food for yourself because the information inside this kind of book is
easy to get by simply anyone. These books build itself in the form that is reachable by anyone, yep I mean in
the e-book application form. People who think that in guide form make them feel tired even dizzy this e-
book is the answer. So you cannot find any in reading a e-book especially this one. You can find what you
are looking for. It should be here for anyone. So , don't miss the item! Just read this e-book style for your
better life as well as knowledge.

Paul Williams:

Publication is one of source of understanding. We can add our information from it. Not only for students and



also native or citizen need book to know the update information of year to year. As we know those textbooks
have many advantages. Beside all of us add our knowledge, may also bring us to around the world. By book
The Knowledge Capital of Nations: Education and the Economics of Growth (CESifo Book Series) we can
have more advantage. Don't you to definitely be creative people? Being creative person must want to read a
book. Merely choose the best book that appropriate with your aim. Don't become doubt to change your life
with this book The Knowledge Capital of Nations: Education and the Economics of Growth (CESifo Book
Series). You can more attractive than now.
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