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The concept of opportunity cost, an integral part of classical economic theory, is more than two hundred
years old. Yet it is still not fully understood today. This work focuses on opportunity cost as it affects
decision making, managing, and business problem solving--where the acceptance of one alternative
precludes the acceptance of others. H.G. Heymann and Robert Bloom clarify the issues associated with the
opportunity cost principle, the measurement of opportunity costs, and its practical applications in the areas of
finance and accounting. By providing numerous examples to demonstrate these specific issues, they make an
important, complex economic concept simple to understand.

Heymann and Bloom begin their work with simple examples that relate to the opportunity cost principle and
introduce the framework in which it has been defined. Following a discussion of basic concepts, applications
in economic theory, finance, and accounting are reviewed and analyzed, and increasingly complex,
multidimensional, and interdependent problem statements are considered in relation to practical management
procedures. The book's interdisciplinary approach addresses a number of issues related to opportunity cost,
including the environment in which theories, models, and concepts are developed; the multiple dimensions
of problem situations faced by practicing managers; various interpretations of opportunity cost in economic
theory; and the relevance of opportunity cost in computer-aided Decision Support Systems. Written in a way
that even people with a minimum background in economics can understand, Opportunity Cost in Finance
and Accounting will enhance the reader's appreciation of the many complex issues that relate to
organizational management, financial decision making, valuation, and opportunity costs. It will be a valuable
supplementary text for courses in business and public administration, as well as for developmental seminars
for professionals in finance, investment, and accounting. It will also be a significant addition to public,
academic, and business libraries.
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From reader reviews:

Clyde Welch:

Have you spare time to get a day? What do you do when you have considerably more or little spare time?
Yes, you can choose the suitable activity intended for spend your time. Any person spent their very own
spare time to take a walk, shopping, or went to typically the Mall. How about open or read a book called
Opportunity Cost in Finance and Accounting? Maybe it is to get best activity for you. You recognize beside
you can spend your time using your favorite's book, you can more intelligent than before. Do you agree with
it has the opinion or you have various other opinion?

Harriette Corwin:

In this period globalization it is important to someone to acquire information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
better to share. You can find a lot of referrals to get information example: internet, newspaper, book, and
soon. You can view that now, a lot of publisher which print many kinds of book. Typically the book that
recommended to you is Opportunity Cost in Finance and Accounting this publication consist a lot of the
information from the condition of this world now. This specific book was represented how does the world
has grown up. The terminology styles that writer use for explain it is easy to understand. The particular
writer made some investigation when he makes this book. Honestly, that is why this book suitable all of you.

Lisa Alaniz:

Is it anyone who having spare time then spend it whole day simply by watching television programs or just
resting on the bed? Do you need something totally new? This Opportunity Cost in Finance and Accounting
can be the reply, oh how comes? The new book you know. You are consequently out of date, spending your
free time by reading in this fresh era is common not a geek activity. So what these publications have than the
others?

Elizabeth Rogers:

What is your hobby? Have you heard that will question when you got learners? We believe that that problem
was given by teacher with their students. Many kinds of hobby, All people has different hobby. So you know
that little person including reading or as examining become their hobby. You need to know that reading is
very important along with book as to be the point. Book is important thing to incorporate you knowledge,
except your own personal teacher or lecturer. You see good news or update regarding something by book.
Many kinds of books that can you take to be your object. One of them is this Opportunity Cost in Finance
and Accounting.
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