
Capital Account: A Fund Manager Reports on a
Turbulent Decade, 1993-2002

Edward Chancellor

Click here if your download doesn"t start automatically

http://ijos.club/go/read.php?id=1587991802
http://ijos.club/go/read.php?id=1587991802
http://ijos.club/go/read.php?id=1587991802


Capital Account: A Fund Manager Reports on a Turbulent
Decade, 1993-2002

Edward Chancellor

Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 Edward Chancellor
Capital Account relates the story of the world's greatest investment bubble from the perspective of
professional investors. The book, comprised of selected reports from Marathon Asset Management, a
successful global investment firm, explains how shareholder value - the notion that companies should be run
in the interests of their shareholders - became corrupted in this era of frenzied finance. Senior managers,
succumbing to the lure of stock option fortunes, took to manipulating their company's earnings. Professional
investors, interested only in maintaining their investment performance over the next quarter, were willing
abettors. The 'croupiers' of Wall Street, also know as investment bankers, whipped up the euphoria and
peddled to investors superficially plausible stories, 'MacGuffins', in order to generate huge fees for
themselves. As a result, by the turn of the century almost the entire investment community had become
fixated with chasing short-term profits at the expense of long-term returns for clients. By the end of 2002 this
cynical game had ended in investment disaster- the world's stock markets having produced more than $15
trillion of losses since their peak. Yet to a large extent, the outcome was predictable to those investors who
had retained a disciplined approach to investment analysis throughout the bull market. This book introduces
the 'capital cycle' approach to investment - an approach that brings together ideas from the fields of
behavioral finance, economic theory and business analysis. Capital cycle analysis - based on the apparently
simple insight that investor euphoria leads to excessive investment in the real world and subsequent poor
returns for shareholders - enabled Marathon to identify at an early stage the inevitable collapse of the
technology and telecoms bubble.
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From reader reviews:

Dorothy Guillen:

This Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 book is absolutely not
ordinary book, you have it then the world is in your hands. The benefit you will get by reading this book is
usually information inside this book incredible fresh, you will get details which is getting deeper anyone read
a lot of information you will get. This specific Capital Account: A Fund Manager Reports on a Turbulent
Decade, 1993-2002 without we comprehend teach the one who reading through it become critical in
imagining and analyzing. Don't possibly be worry Capital Account: A Fund Manager Reports on a Turbulent
Decade, 1993-2002 can bring whenever you are and not make your carrier space or bookshelves' come to be
full because you can have it in your lovely laptop even cellphone. This Capital Account: A Fund Manager
Reports on a Turbulent Decade, 1993-2002 having excellent arrangement in word as well as layout, so you
will not experience uninterested in reading.

Kevin Applegate:

You can find this Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 by go to the
bookstore or Mall. Just viewing or reviewing it could to be your solve problem if you get difficulties for ones
knowledge. Kinds of this reserve are various. Not only by written or printed but also can you enjoy this book
by simply e-book. In the modern era just like now, you just looking from your mobile phone and searching
what their problem. Right now, choose your current ways to get more information about your book. It is
most important to arrange yourself to make your knowledge are still change. Let's try to choose right ways
for you.

Stacy Brooks:

That reserve can make you to feel relax. This book Capital Account: A Fund Manager Reports on a
Turbulent Decade, 1993-2002 was colorful and of course has pictures on the website. As we know that book
Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002 has many kinds or variety.
Start from kids until young adults. For example Naruto or Detective Conan you can read and believe you are
the character on there. Therefore not at all of book are generally make you bored, any it offers up you feel
happy, fun and loosen up. Try to choose the best book in your case and try to like reading that.

Darlene Beaudoin:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is written or printed or illustrated from each source this filled update
of news. With this modern era like currently, many ways to get information are available for anyone. From
media social like newspaper, magazines, science reserve, encyclopedia, reference book, novel and comic.
You can add your understanding by that book. Are you hip to spend your spare time to spread out your
book? Or just in search of the Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-2002



when you needed it?
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