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Clearing houses, or CCPs, were among the very few organisations to emerge from the global financial crisis
with their standing enhanced. In the chaotic aftermath of the bankruptcy of Lehman Brothers, they
successfully completed trades worth trillions of dollars in a multitude of financial instruments across listed
and over-the-counter markets, and so helped avert financial Armageddon.

That success transformed the business of clearing. Governments and regulators around the world gave CCPs
and the clearing services they provide a front-line role in protecting the global economy from future excesses
of finance. CCPs, which mitigate risk in financial markets, responded by greatly expanding their activities,
notably in markets for over-the-counter derivatives, and often in fierce competition with one another.

In The Risk Controllers, journalist and author Peter Norman describes how CCPs operate, how they handled
the Lehman default, and the challenges they now face. Because central counterparty clearing is a complex
business with a long history that continues to influence decisions and structures even in today’s fast changing
world, The Risk Controllers explores the development of CCPs and clearing from the earliest times to the
present.

It draws on the experiences of the people who helped to shape the business of clearing today. It sets the
development of CCPs and clearing in the broader context of changes in society, politics and regulation. The
book examines turning points, such as the 1987 stock market crash, that set clearing on a new path and the
impact of long running trends, including the exponential growth of computer power and the ebb and flow of
globalisation.

Written in non-technical language, The Risk Controllers provides a unique and accessible guide to CCPs and
clearing. It is essential reading for clearing professionals, legislators and regulators whose job it is to take
this vitally important business into the future.

“The recent crisis has, thankfully, renewed interest in the importance of central counterparties: how they can
help preserve stability or, as Hong Kong showed in 1987, undermine stability if they are not super sound.
Peter Norman’s book places the role of clearing houses in a historical context, and explains why the
financial system’s plumbing matters so much. It should be read by anyone interested in building safer capital
markets.”

Paul Tucker, Deputy Governor Financial Stability, Bank of England
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From reader reviews:

Sandra Phillips:

Here thing why that The Risk Controllers: Central Counterparty Clearing in Globalised Financial Markets
are different and trustworthy to be yours. First of all reading through a book is good nonetheless it depends
in the content of computer which is the content is as tasty as food or not. The Risk Controllers: Central
Counterparty Clearing in Globalised Financial Markets giving you information deeper and different ways,
you can find any publication out there but there is no guide that similar with The Risk Controllers: Central
Counterparty Clearing in Globalised Financial Markets. It gives you thrill examining journey, its open up
your personal eyes about the thing that happened in the world which is might be can be happened around
you. You can bring everywhere like in playground, café, or even in your method home by train. When you
are having difficulties in bringing the published book maybe the form of The Risk Controllers: Central
Counterparty Clearing in Globalised Financial Markets in e-book can be your option.

Joyce Lynch:

Are you kind of stressful person, only have 10 or even 15 minute in your time to upgrading your mind talent
or thinking skill actually analytical thinking? Then you are receiving problem with the book compared to can
satisfy your short space of time to read it because all of this time you only find publication that need more
time to be study. The Risk Controllers: Central Counterparty Clearing in Globalised Financial Markets can
be your answer given it can be read by you actually who have those short spare time problems.

Irene Wang:

Beside this particular The Risk Controllers: Central Counterparty Clearing in Globalised Financial Markets
in your phone, it could possibly give you a way to get more close to the new knowledge or facts. The
information and the knowledge you can got here is fresh in the oven so don't always be worry if you feel like
an aged people live in narrow community. It is good thing to have The Risk Controllers: Central
Counterparty Clearing in Globalised Financial Markets because this book offers to your account readable
information. Do you often have book but you would not get what it's facts concerning. Oh come on, that
won't happen if you have this in the hand. The Enjoyable blend here cannot be questionable, such as
treasuring beautiful island. Techniques you still want to miss that? Find this book and read it from today!

June Ortiz:

Is it you who having spare time in that case spend it whole day simply by watching television programs or
just telling lies on the bed? Do you need something totally new? This The Risk Controllers: Central
Counterparty Clearing in Globalised Financial Markets can be the respond to, oh how comes? It's a book you
know. You are thus out of date, spending your free time by reading in this new era is common not a nerd
activity. So what these ebooks have than the others?
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