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Studienarbeit aus dem Jahr 2013 im Fachbereich VWL - Umweltökonomie, , Veranstaltung: Environmental
Economics, Sprache: Deutsch, Abstract: Monetary valuation of environmental goods has by now become the
subject of numerous economic books and articles. Interest in the topic seems to be increasing in the
economics profession, and theoretical insight, methodological improvements and the numbers of empirical
findings are expanding rapidly. The aim of such valuation is usually to incorporate environmental concerns
into a cost-benefit analysis. Another purpose is to construct environmentally adjusted national income
measures Environmental value estimates have also been combined with macroeconomic models, e.g. to
estimate welfare effects of a climate treaty Further, estimated willingness to pay is now accepted in the USA
as a basis for legal compensation claims for damages to natural resources caused by spill of hazardous
substances (Nyborg, 1996)
Valuation can simply be defined “as an attempt to put monetary values or to environmental goods and
services or natural resources”. It is a key exercise in economic analysis and its results provide important
information about values of environmental goods and services. This information can be used to influence
decisions about wise use and conservation of forests and other ecosystems. The basic aim of valuation is to
determine people’s preferences by gauging how much they are willing to pay (WTP) for given benefits or
certain environmental attributes e.g. keep a forest ecosystem intact. In other words, valuation also tries to
gauge how much worse off they would consider themselves to be as a result of changes in the state of the
environment such as degradation of a forest.
Economic valuation never refers to a stock, but only the change in a stock. If one speaks of the economic
value of biodiversity, then one always means the economic value of a change of biodiversity. It is not a
question of determining the ‘true’ value of biodiversity or ecosystems but valuing changes and comparing
them with their alternatives, e.g. with a golf course vs without a golf course. Thus it is non-sense to ask “how
much are the African National Parks worth?” A plausible question in this case would be: ‘WWF has
proposed a new policy to prevent the huge losses of wildlife species from African National Parks. What is
the monetary value of the benefits of this policy (i.e., the economic damages avoided)? Economists thus
stress that the valuation should focus on changes rather than levels of biodiversity or ecosystem. [...]
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From reader reviews:

Fabiola Stewart:

Inside other case, little folks like to read book The Economic Value of Natural and Environmental Resource
(German Edition). You can choose the best book if you appreciate reading a book. Providing we know about
how is important any book The Economic Value of Natural and Environmental Resource (German Edition).
You can add information and of course you can around the world by just a book. Absolutely right, because
from book you can realize everything! From your country until foreign or abroad you will find yourself
known. About simple matter until wonderful thing you are able to know that. In this era, we could open a
book or searching by internet gadget. It is called e-book. You can utilize it when you feel weary to go to the
library. Let's go through.

James Horowitz:

Book is to be different for every grade. Book for children right up until adult are different content. To be sure
that book is very important for us. The book The Economic Value of Natural and Environmental Resource
(German Edition) ended up being making you to know about other understanding and of course you can take
more information. It doesn't matter what advantages for you. The e-book The Economic Value of Natural
and Environmental Resource (German Edition) is not only giving you far more new information but also to
be your friend when you sense bored. You can spend your own spend time to read your e-book. Try to make
relationship while using book The Economic Value of Natural and Environmental Resource (German
Edition). You never really feel lose out for everything if you read some books.

Todd McCrea:

Reading a guide can be one of a lot of task that everyone in the world enjoys. Do you like reading book thus.
There are a lot of reasons why people like it. First reading a reserve will give you a lot of new facts. When
you read a reserve you will get new information mainly because book is one of many ways to share the
information as well as their idea. Second, studying a book will make you more imaginative. When you
reading through a book especially fictional works book the author will bring one to imagine the story how
the characters do it anything. Third, you are able to share your knowledge to other folks. When you read this
The Economic Value of Natural and Environmental Resource (German Edition), it is possible to tells your
family, friends along with soon about yours reserve. Your knowledge can inspire average, make them
reading a guide.

Jeff Keenan:

In this era which is the greater individual or who has ability in doing something more are more treasured than
other. Do you want to become one among it? It is just simple approach to have that. What you have to do is
just spending your time almost no but quite enough to experience a look at some books. One of several
books in the top checklist in your reading list is definitely The Economic Value of Natural and



Environmental Resource (German Edition). This book which can be qualified as The Hungry Slopes can get
you closer in turning out to be precious person. By looking upward and review this reserve you can get many
advantages.
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