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In 1998, President Boris Yeltsin's government defaulted on Russia's debts and the country experienced a
financial meltdown that brought its people to the brink of disaster. In No Precedent, No Plan, Martin Gilman
offers an insider's view of Russia's financial crisis. As the senior representative of the International Monetary
Fund in Moscow beginning in 1996, Gilman was in the eye of the storm. Now, he tells the dramatic story of
Russia's economic evolution following the collapse of the Soviet Union and analyzes the 1998 crisis and its
aftermath. Gilman argues that the default and collapse, although avoidable, actually spurred Russia to
integrate its economy with the rest of the world's and served as a harbinger of the recent global economic
crisis. Gilman details the IMF's involvement and defends it against criticism by economist Joseph Stiglitz
and others. In the 1990s, the collapse of the Soviet Union left Russia in chaos, with a barely functioning
government and no consensus on the path toward a democratic and economic transformation. The smooth
transition to a market economy that had been accomplished in other countries in Eastern Europe was
impossible. Gilman describes the ordeal of the 1998 crisis and argues that the IMF helped Russia avoid an
even greater catastrophe. He recounts Russia's emergence from the IMF's tutelage and explains how the
shell-shocked Russian public turned to Vladimir Putin in search of stability after the trauma of 1998. No
Precedent, No Plan offers a definitive account--the first from an insider's perspective--of Russia's painful
transition to a market economy.
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From reader reviews:

Anna Maples:

Have you spare time for just a day? What do you do when you have considerably more or little spare time?
Yes, you can choose the suitable activity for spend your time. Any person spent their particular spare time to
take a wander, shopping, or went to the particular Mall. How about open or even read a book titled No
Precedent, No Plan: Inside Russia's 1998 Default? Maybe it is for being best activity for you. You recognize
beside you can spend your time with the favorite's book, you can wiser than before. Do you agree with the
opinion or you have different opinion?

Gloria Eller:

Book is to be different for each grade. Book for children right up until adult are different content. As we
know that book is very important normally. The book No Precedent, No Plan: Inside Russia's 1998 Default
has been making you to know about other information and of course you can take more information. It is
rather advantages for you. The guide No Precedent, No Plan: Inside Russia's 1998 Default is not only giving
you far more new information but also being your friend when you really feel bored. You can spend your
spend time to read your book. Try to make relationship with all the book No Precedent, No Plan: Inside
Russia's 1998 Default. You never feel lose out for everything in case you read some books.

Ramon Lopez:

Reading a e-book can be one of a lot of pastime that everyone in the world likes. Do you like reading book
consequently. There are a lot of reasons why people fantastic. First reading a book will give you a lot of new
details. When you read a e-book you will get new information mainly because book is one of numerous ways
to share the information or maybe their idea. Second, studying a book will make you more imaginative.
When you studying a book especially fictional book the author will bring you to imagine the story how the
people do it anything. Third, you could share your knowledge to other individuals. When you read this No
Precedent, No Plan: Inside Russia's 1998 Default, you may tells your family, friends in addition to soon
about yours e-book. Your knowledge can inspire the others, make them reading a e-book.

Jose Lloyd:

This No Precedent, No Plan: Inside Russia's 1998 Default is great e-book for you because the content and
that is full of information for you who also always deal with world and get to make decision every minute.
This specific book reveal it facts accurately using great manage word or we can state no rambling sentences
inside it. So if you are read the idea hurriedly you can have whole information in it. Doesn't mean it only
provides you with straight forward sentences but challenging core information with beautiful delivering
sentences. Having No Precedent, No Plan: Inside Russia's 1998 Default in your hand like obtaining the world
in your arm, data in it is not ridiculous just one. We can say that no guide that offer you world throughout ten
or fifteen second right but this reserve already do that. So , this is good reading book. Hey there Mr. and Mrs.



busy do you still doubt that will?
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