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The unprecedented progress of East Asia Pacific is a triumph of working people. Countries that were low-
income a generation ago successfully integrated into the global value chain, exploiting their labor-cost
advantage. In 1990, the region held about a third of the world’s labor force. Leveraging this comparative
advantage, the share of global GDP of emerging economies in East Asia Pacific grew from 7 percent in 1992
to 17 percent in 2011. Yet, the region now finds itself at a critical juncture. Work and its contribution to
growth and well-being can no longer be taken for granted. The challenges range from high youth inactivity
and rising inequality to binding skills shortages.

A key underlying issue is economic informality, which constrains innovation and productivity, limits the tax
base, and increases household vulnerability to shocks. Informality is both a consequence of stringent labor
regulations and limited enforcement capacity. In several countries, de jure employment regulations are more
stringent than in many parts of Europe. Even labor regulations set at reasonable levels but poorly
implemented can aggravate the market failures they were designed to overcome.

This report argues that the appropriate policy responses are to ensure macroeconomic stability, and in
particular, a regulatory framework that encourages small- and medium-sized enterprises where most people
in the region work. Mainly agrarian countries should focus on raising agricultural productivity. In urbanizing
countries, good urban planning becomes critical. Pacific island countries will need to provide youth with
human capital needed to succeed abroad as migrant workers. And, across the region, it is critical to
‘formalize’ more work, to increase the coverage of essential social protection, and to sustain productivity. To
this end, policies should encourage mobility of labor and human capital, and not favor some forms of
employment - for instance, full-time wage employment in manufacturing - over others, either implicitly or
explicitly. Policies to increase growth and well-being from employment should instead reflect and support
the dynamism and diversity of work forms across the region.
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From reader reviews:

Janet Magnuson:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite reserve and reading a reserve. Beside you can solve your problem; you can add
your knowledge by the book entitled East Asia Pacific at Work: Employment, Enterprise, and Well-being
(World Bank East Asia and Pacific Regional Report). Try to face the book East Asia Pacific at Work:
Employment, Enterprise, and Well-being (World Bank East Asia and Pacific Regional Report) as your close
friend. It means that it can to be your friend when you really feel alone and beside regarding course make
you smarter than ever. Yeah, it is very fortuned for you personally. The book makes you far more confidence
because you can know every thing by the book. So , let us make new experience and also knowledge with
this book.

Daniel Miller:

What do you consider book? It is just for students since they are still students or it for all people in the world,
the particular best subject for that? Just simply you can be answered for that issue above. Every person has
different personality and hobby for each other. Don't to be obligated someone or something that they don't
wish do that. You must know how great as well as important the book East Asia Pacific at Work:
Employment, Enterprise, and Well-being (World Bank East Asia and Pacific Regional Report). All type of
book could you see on many methods. You can look for the internet resources or other social media.

Melinda Miller:

The actual book East Asia Pacific at Work: Employment, Enterprise, and Well-being (World Bank East Asia
and Pacific Regional Report) will bring one to the new experience of reading the book. The author style to
clarify the idea is very unique. In the event you try to find new book to learn, this book very ideal to you.
The book East Asia Pacific at Work: Employment, Enterprise, and Well-being (World Bank East Asia and
Pacific Regional Report) is much recommended to you to see. You can also get the e-book from your official
web site, so you can more readily to read the book.

Clara Demoss:

Many people spending their time frame by playing outside using friends, fun activity together with family or
just watching TV all day every day. You can have new activity to spend your whole day by reading through
a book. Ugh, ya think reading a book can really hard because you have to bring the book everywhere? It fine
you can have the e-book, delivering everywhere you want in your Mobile phone. Like East Asia Pacific at
Work: Employment, Enterprise, and Well-being (World Bank East Asia and Pacific Regional Report) which
is obtaining the e-book version. So , try out this book? Let's find.
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